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RECAP

MDBs Paris Alignment journey to date

Announced joint

MDB support to

implementation

of the outcomes
of the Paris

conference.

COP28 Dubai

OPS & COP23

Announced joint
MDB commitment
to align financial
flows to the
objectives of the

Paris Agreement

(Article 2.1c) at the

One Planet
Summit (OPS) &
COP23.

Announced the Presented a high-level joint MDB

joint Paris statement at UNSG and presented
alignment at COP the methodologies for
approach with the aligning operations to the goals of
six building mitigation and adaptation of the
blocks.

Paris Agreement (BB1 and BB2),
BB4 stocktake, framework for Paris
alignment reporting (BB5) and six
components of internal policy Paris

alignment (BB6).

PUBLIC

Progress update

on Paris alignment,
including
presenting Paris
alignment
approach for real
sector with
defined use of

proceeds.

Presented the
MDB Principles for
PA Alignment of
Operations and
Progress update on
all six MDB Paris
Alignment building
blocks.
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MDBs Paris Alignment Framework

Adaptation and Climate- A Accelerated Contribution to
Resilient Operations g the Transition through
Climate Finance

Strategy, Engagement

Alignment with 4  and Policy Development

Mitigation Goals

Align Internal
Activities
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KEY MESSAGES

Major highlights since COP27: MDBs have worked together to deliver on a wide range of topics linked to their Paris Alignment.

COP28 Dubai

Operationalisation

MDB Paris Alignment Assessment
Methodological Principles for new operations
released. Progress on the operationalization of
Paris Alignment across all 6 Building Blocks.

Timeline

All MDBs have committed to a Paris alignment
timeline, applying parts or all the overall framework,
and are developing their methods and guidance to
suit their specific processes/procedures.

Poly-Crisis

Countries are facing compounding challenges - we
continue to integrate climate in development support
we provide to our clients and countries.

PUBLIC

Global Stocktake

The world is not on track to meet the long-
term goals of the Paris Agreement, but the
MDBs continue to support countries in
enhancing their policies to be Paris-aligned.

Delivering climate finance

MDBs collectively are the biggest provider of international
climate finance in developing countries. We surpassed our
2025 climate finance expectation, and the needs remain in the

trillions, but we need to further mobilize the private sector.

Capacity & technical support

Increasing demand from clients to have technical and
capacity support to integrate emerging climate risk
management and disclosure practices; also support on
developing sustainability investment programs.
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COP28 Dubai

Aligning financial flows with PA

MDBs continue to work together on the operationalization of

the MDB Paris alignment approach.

Mobilizing climate finance

Work on increased access to donor co-finance and scale

private sector mobilization of climate finance.

In-Country Coordination

Support country-led coordination to enhance impact in all
aspects of sustainable development including climate, policy,
and climate finance delivery, and broader planning. For

example, through country sector platforms.

Focus on Results and Metrics

MDBs agree to work together on metrics for climate results,

outcomes and impacts: covering mitigation & adaptation goals.

Supporting LTS and Just Transition
Continue to support clients/countries with LTS and related sectoral

and sub-national climate policy support, including on just transition.

Launching a joint-MDB LTS program, hosted by WB’s CSF.
PUBLIC

RK ON CLIMATE

Nature & biodiversity

Released common principles for nature-positive financing and
further work on the integration of nature and biodiversity in

climate activities.
Greening financial systems

Facilitate greening of financial systems, including policy support in
developing standards and supporting clients with transition
planning and reporting.

Carbon pricing & market mechanisms

Accelerate the roll-out of carbon pricing and market
mechanisms by meeting increased demand through policy

dialogue and capacity building.

Paris Alignment reporting

MDBs continue to work together on internal and external Paris

alignment progress reporting.

Supporting Adaptation and DRM

Scaling up adaptation financing and committing to supporting

the Early Warning for All initiative on accessible and inclusive

early warning systems for all by 2027.



PARIS ALIGNMEN

ATUS

A timeline of the Paris alignment commitment status of all MDBs -k

MDB
ADB

AfDB

AllB

CEB

EBRD

EIB

IDB

IsDB

NDB

WBG

Latest Climate Strategy/Policy adopted Paris alighment commitments with dates

July 2018, (Strategy 2030). Alignment of sovereign operations by 1 July 2023; 85% of non-sovereign operations by that same date, full alighnment by
1 July 2025.

Climate Change and Green Growth Full Paris Alignment by 2025. Currently, rolling out the implementation plan.

Framework: Long-term strategy (2021-2030) and

Action Plan (2021-2025).

Corporate Strategy (2021-2030): Financing Full alighment by mid-2023.

Infrastructure for Tomorrow.

CEB Strategy 2020-2022, Development Plan with Paris Alignment approach and roadmap approved by CEB Administrative Council on 18 November. The objective is to

key policy goals. start with the alignment of our direct lending by end 2022 (with the specific methodologies and systems being finalized in
2022 and therefore affecting CEB's activities starting with approvals in Jan 2023).

July 2020, Green Economy Transition Approach Application to new operations started in 2021; Full alignment of activities from 1 January 2023.

(2021-2025)

November 2020, EIBG Climate Bank Roadmap 2019 Board - all financing activities to be Paris aligned by end 2020 . All new projects aligned from start of 2021 as per

(CBR) and Updated EIB Climate Strategy covering CBR (grandfathering of projects under appraisal ended at Board of Dec 2022). Paris Alignment Framework for

all 6 building blocks. Incl. alignment to 1.5C goal counterparts applied as of Jan 2022. Progress report in CBR 2023 Mid Term Review on alignment of all other activities.

Climate Change Action Plan 2021-2025. Align all new IDB Group operations with the Paris Agreement goals by January 2023, by integrating Paris alignment into
IDB, IDB Lab, and IDB Invest operations and procedures

Action Plan for Operationalization of the Paris Fully aligning sovereign operations by the end of 2023.

Alignment (2022-2023).

NDB's General Strategy for 2022-2026. NDB will work towards aligning its new operations with the goals of the Paris Agreement by the end of the strategy cycle
(2022-2026).

WABG Climate Change Action Plan (2021-2025). World Bank alignment of new financing flows effective since July 1, 2023. IFC and MIGA aligning 85% of new operations
starting July 1, 2023, and 100% starting July 1, 2025.

Dubai PUBLIC a



Joint methodological principles
MDBs have produced high-level joint technical and methodological
notes for a range of financial instruments and financing types.

Operationalization
MDBs have been focusing on setting up internal Paris Alignment
implementation arrangements.

Exchanging experience

MDB knowledge sharing includes governance for implementation
within institutions, particularly where there are emerging
sustainability disclosure requirements.

MDB principles
for PA Alignment

Assessment of
Operations

Lessons learned

Introducing principles in country programming; aligning internal
incentives in sectors challenging to decarbonize; designing
streamlined processes, clear communication, and training to sector
and country/regional teams.

Enhancing the application of principles
MDBs gaining experience on how to apply the new methodologies,
especially on methodologies without targeted use of proceeds.

Dubai PUBLIC

RNEY OF MDB PARIS ALIGNMENT OF NEW OPERATIONS

Targeted use of
proceeds

Without targeted

use of proceeds

BLOCK 1
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Direct investments

Intermediated
financing
(transaction-based
approach)

Intermediated
financing
(counterparty-based
approach)

General corporate
purpose finance

Policy-based
lending



. JOINT MDB CLIMATE FINANCE DELIVERY 2022

BLOCK 3

MDBs committed around US$ 61 billion in climate finance to low- and middle-income economies in 2022 .
- up from US$ 51 billion in 2021 according to the 2022 Joint MDB Climate Finance Report, published on 16th October

MDB CLIMATE FINANCE (IN USD BILLION) Total financing by continues
upward trend

The 2022 total financing by multilateral

—  Low-and middle-income ] ———— High-income development banks has again passed the
economies economies
50 60.9 target set in 2019 UN Secretary General’s
50.7 7.1
‘2-4 _igg In 2022, $38.8 billion was allocated for high-
&z 0.9 m ' income economies. Worldwide MDB climate
(42| 06,3285 S ADE
48 | 2.7 IFER I ADB/ADB* finance reaches nearly $100 billion up from
: - N
= 11 16311 U6 mAIB $82 billion in 2021.
0.5 1.6 28.0 B CEB
07 | I EBRD
- <ud - wEB The 2022 Joint MDB Report is the first to
: I IDBG include all 10 MDBs in the aggregated
_ M IsDB figures
0.4 /0-0 . /0'8 A N a [ NDB
- E— I WBG You can access the report here:
2019 2020 2021 2022 2019 2020 2021 2022

report on multilateral development banks’

climate finance (eib.org)
COP28 Dubai PUBLIC °



https://www.eib.org/attachments/lucalli/20230128_mdbs_joint_report_2022_en.pdf
https://www.eib.org/attachments/lucalli/20230128_mdbs_joint_report_2022_en.pdf

CONTIN

DEMAND FOR MDB suPPORT ON NDCS, LTS, AND JUST TRANSITION

BLOCK 4

32 .

Countries
: 198 . 206 new initiatives since the last COP (26% increase cumulatively)
4 g S and 144 initiatives closed and transitioning into broader investment
Countries and implementation opportunities.
- 44 15
" Engagements Countries
( 83
iy} § Engagements ...countries have ...MDB engagements
d e received MDB in 79 countries to
y / ,‘Ei e support along the help develop their
‘ﬁ\’ \ NDC and LTS cycle, {‘ LTS, up 68% from
" ot ¥ T 20% more than in 2022
Countries 21 ' 2022 188 1
127 47 Engagements
Engagements Countries ) *
IBRD 4767 168
OVGER 23 Engagements

There are 786 total initiatives up to 2023, of which 136 are global/regional engagements.

..MDB engagements
on Just Transition at
regional and country-
levels, a 20%
increase from 2022

As countries look to step up on NDCs and Long-Term Strategies, the
demand for policy support is increasing:

= 148 countries are working towards net zero CO2 emissions by 2050
= 37 countries have submitted 2023 NDC updates

= LTS: 68 submissions to date and 11 new LTS submitted in 2023

COP28 Dubai PUBLIC @




Policy dialogue, engagement, and technical
assistance, under Building Block 4 (BB4) of the joint
framework, are critical for achieving Paris Agreement
goals and are integral parts of the MDBs’' operating
model, facilitating delivery of Mitigation, Adaptation
and Just Transition objectives.

LTSs provide ability to link climate policy to
implementation plans, project preparation and
finance.

Enhanced MDB upstream engagement facilitates Paris
alignment of projects, expedites downstream
investment and mobilizes private finance.

Outcomes of Paris Alignment assessments pinpoint
specific regulatory, financial, and technological gaps
needed to strengthen country climate strategies and
policies to achieve the goals of the Paris Agreement.

COP28 Dubai

DRK IS INTEGRAL TO ACHIEVING GOALS OF PARIS AGREEMENT

BLOCK 4

Adaptation and Climate-

e : Accelerated Contribution to
Resilient Operations

the Transition through
Climate Finance

Strategy, Engagement

Alignment with *a | and Policy Development

Mitigation Goals

Align Internal

Activities Repurtng

PUBLIC

MDB LTS-related work

PUBLIC a



IMPORTANT TOOL TO SCALE UP CLIMATE FINANCE AND DELIVER NDG/LTS

LEVERAGING

*

<o
1. Capacity building 2. Enabling infrastructure 3. Market making o

Policy &.institutiorTaI readiqess Digital 4 Climate Initiative Monetisation

= Continue to lf{U||d capacity to foster the = Continue the collaboration under the » |dentification of mutually interesting
upt.ake of Artlgle 6 through support on D4C initiative to build an end-to-end Article 6 monetisation opportunities
policy and |nst!tut|onal frameworks incl. digital ecosystem for climate markets linked to banking and investment
through the Climate Market Club, incl. digital methodologies, Digital- operations
Partnership for Market Implementation MRYV, carbon registries, CAD Trust,

Collaboration and partnerships Climate Warehouse Carbon Action Forum

= Participation in the Japan Article 6 » Bring potential buyers and sellers
Implementation Partnership Methodology development together in a Forum to develop

» Engagement w. leading carbon market = Contribute to new methodology solutions for transactional level
integrity initiatives incl. UNFCCC, IC-VCM, developments (e.g. coal issues
VCMI decommissioning) and Calls for inputs

= Engagement on Call to action for Paris by UNFCCC to Article 6

Non-market approaches

Aligned Carbon Market
Igned Larbon Markets = Explore non-market approaches for

Non-market approaches Non-market approaches adaptation and hard-to-measure /
= Continue to promote the understanding of = Support enabling environments for hard-to-price activities not ready for
adaptation finance market approaches

non-market approaches like ABM

Dubai PUBLIC @



N

Reporting on
alignment of MDBs
activities and
financial flows.
Setting joint
principles and
criteria.

Enabling robust
reporting within
consistent
framework.

Help clients to be
aligned with the
Paris Alignment
Framework.

Dubai

BB5: TRANSPARENCY FRAMEWORK

253

Key Principles & Approach

Building on existing practices from joint reporting on climate finance and
covering all building blocks.

Considering international emerging standards for climate related
disclosures and reporting where appropriate: with an increased focus on
ISSB and ESRS, but also considering e.g.:

Y

Climate Disclosure Standards Board (CDSB, 2018).

TCFD 2019 recommendations (TCFD, 2019).

The state of EU environmental disclosure (CDSB, 2020).

Guidance for climate-related disclosures (CDSB, 2020).

Scenario Analysis for Non-Financial Companies (TCFD, 2020).
Guidance: Risk Management Integration & Disclosure (TCFD, 2020).
TCFD 2021 Status Report (TCFD, 2021).

TCFD 2021 Annex (TCFD, 2021).

Guidance on Metrics, Targets, & Transition Plans (TCFD, 2021).
TCFD: Guidance on Metrics, Targets, and Transition Plans 2021 (TCFD, 2021).
TCFD 2022 Status Report (TCFD, 2022)

TF on Nature-related Financial Disclosures (TNFD 2023).

YV V V V V V V V VY V V¥V

PUBLIC

BLOCK 5
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Joint Principles for Reporting

Reporting on an annual
basis.

Reporting for new
operations, ex-ante on
basis of commitment.
Reported forward-looking
financial flows are derived
from the BB1 and BB2
assessments. Financial
flows not assessed or with
a non-conclusive
assessments will be noted.
Reporting will become
more granular and
comprehensive, with
portfolio considerations
where appropriate, over
time.



Governance and &ﬁ

MDB Processes
= MDBs climate policies,
strategies and objectives.

MDB Risk Management

= How climate risks and
opportunities are
integrated into risk
management processes.

Conformance and Assurance

= As required by financial
auditing and by
sustainability reporting
standards as applicable.

COP28 Dubai

PARIS ALIGNMENT REPORTING ELEMENTS (BBS)

BB1 and BB2

= Sources of climate impacts.

»  GHG impact metrics (BB1).

= Climate resilience impact metrics (BB2).

BB3

= Publications: climate finance & private sector mobilisation.

» Technical assistance and capacity building delivered for
Climate investments/Climate programmes.

BB4
» |ndicators to disclose climate contributions from policy
dialogue activities.

BB6
= Sources of climate impacts.
= |mpact metrics of MDB internal activities.

PUBLIC

Methodologies and tools

Climate analytics and data
management.

Increased focus on climate
results, outcomes and impact
metrics

Methodologies for scenario
analysis.

Specific tools used e.g., low
carbon pathways or carbon
shadow pricing.

Analysis and Benchmarks

Climate performance
benchmarks and indicators.

BLOCK 5



BB6 FRAMEWORK

MDBs are committed to aligning their internal Based on the key components of alignment of The BB6 WG is working on a technical note that will provide

activities with the objectives of the Paris internal activities, each MDB is developing its high-level guidance for MDBs on a harmonized approach for

aligning internal activities with the goals of the Paris Agreement.

Agreement. internal policies and approaches.
Step 1 Step 2 Step 3 Step 4 Step 5 Step 6 Step 7
Approval of Implementation Setup Designing Training and Streamlining Measure,
BB6 Technical of BB6 Action targets & and testing awareness with other BBs monitor, report,
Note Plan KPIs assessment raising verify and

frameworks compensate




MOVING FORWAR - BRSNS
/ Knowledge exchange on the PA / -
{ ’ implementation Country-Led Platforms &

= Experience sharing on the application of the 6 » Intensify in-country coordination and collaboration
Building Blocks Framework. among MDB:s including climate policy, climate

= In particular, on the Methodological Principles investment programmes, climate finance delivery,

for PA in new operations using sector-specific and broader sustainable development.
case studies, and on counterparty alignment in

financed operations. /
. < ’ Reporting Framework
( ’ Engage on Results & Metrics

= Work together on climate results and impact Share lessons and experience on climate disclosure/Paris

metrics including mitigation and adaptation alignment reporting.
outcomes. = Continue joint MDB reporting on climate finance.

{ ’ Scale-up Strategic Initiatives
= Scale up support to countries/clients through

strategic initiatives including LTS Initiative, Just
Transition, and NDC support.

Integration of nature/biodiversity into climate
activities

Dubai PUBLIC @
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RINCIPLES FOR DIRECT FINANCE

BLOCK 1 BLOCK 2

BB1 & BB2: PA /

Operationalisation

Joint Technical Notes
MDBs produced a joint-BB1 & BB2 technical Note to Mitigation objectives Adaptation objectives

(building block 2)

provide public information on Paris alignment assessments. (building block 1)
T
Is the project/economic activity: l 5:::::?&:“?::;&:?“9 e

Identifying and assessing

i i . U% Step 1.
O p e I a t I O I I a | I S a t I O I l Included in the Universally aligned list? (positive or negligible impact on climate) <+— P
physical climate risk

The MDBs continued to develop and operationalise the “P

. . . . . YES — Included in the Universally not aligned (carbon and peat) T
BB1 & BB2 approach for direct finance operations within ™

. . . 2
eaCh mStltutIOﬂ. Specific Assessment Criteria D of climate

Considering National/Sectorial Circumstances

Exchanging experience

Have climate

defined that limit

Step 2.
Addressing physical climate
risks and climate resilience
e
i

Low/Immaterial
physical climate risk

u 51 Is itinconsistent with the NDG of the country in which it takes place?

and/or contribute

resil

§
£
i i Is it inconsistent with the LTS or national econemy-wide/sectoral/regional low-GHG 2 %‘
The MDBS have been eXChanglng experlence on the DSCQ strategies compatible with PA goals over its lifetime? l* §§
. . . ope I
appl|cat|0n Of the BB]_ & BBZ approaCh N SpeC|f|C Sectors. [sca Is itinconsistent with sector-specific PA-criteriabased on global decarbonization pathways, 3 g%
~ consideringthe differentiated responsibilities and capabilities of countries? Assessment of inconsistency witha 5
national/broad context for climate resilience 1
u < Doesit prevent opportunities fo transitionto Paris-alignedactivities, OR support misaligned v PR steps %
. . . activities in a specific country/sector? s Asbaiciic the b aes Chirate £
resilience con text
St re n g t h e n I n g Of t h e p rl n C I p | e S ﬂ 505 Is it unviable taking into account the risks of stranded assets and transition risks in the Is the operation not inconsistent with
: : nationalsectoralcontext? e o
The MDBs will continue exchanges on the methodology - S T
to al
. . . oo NOT If at least one -
application to address identified lessons learnt and work ‘— ' 1"

. . . . M Aligned with mitigati wixnucimku—ms:’?i::‘?:sv?ﬂopmmmkhway
on strengthening of the principles in future. ' ‘_—_’

COP28 Dubai PUBLIC @



INTERMEDIATED FINA

SSESSMENT PRINCIPLE

BLOCK 1 BLOCK 2

==
R -
L )

et

Two approaches to assess Paris alignment:

MDB intermediated financing activities

Transaction-based approach

— Counterparty-based approach

Simplified BB1 Simplified BB2 Alternative or Credible alignment
assessment process assessment process complementary approach pathway

MDB financing activities reported as aligned or not aligned

COP28 Dubai PUBLIC e



D FINANCING OPERATIONS

BLOCK 1

PA ASSESSMENT

Figure 1 Broad Principles for Assessing Alignment of PBLs with Paris Agreement goals

Step A: Consistency of PBL-supported Government program with the country’s

priorities on climate change

Step B: Assessing the BB1 and BB2 Alignment of the PBL-supported actions

Alignment with mitigation goals (BB1) Alignment with adaptation and
1a: Do the PBL-supported actions actively contnbute or el ([
do-no-harm to decarbonization pathways in line with the
mitigation goals of the Paris Alignment in all

circumstances (j.e.. supports only ‘universally aligned 1: Are the PBL-supported actions at nisk from
activities’)? If yes, aligned. current or future physical climate change effects? If
no, aligned.

1b: Do the PBL-supported actions support activities that
confradict mitigation goals of the Pans Agreement (1.e.,
‘universally non-aligned activiies’)? If yes, not aligned

2: Will the PEL-supported actions unduly
exacerbate physical climate change nisks in an
attributable manner? If no, aligned.

2: Do the PBL-supported actions infroduce or reinforce

persistent barriers to use off fransition to lower-carbon

means fo achieve stated development objectives (1.e.,

there is a significant carbon lock-in nsk). If no, aligned.

Dubai PUBLIC



Counterparty approach for alignment with the Paris Agreement’s mitigation and adaptation goals

Direct real sector

investments with

unknown use of
proceeds

E.g. working capital,
trade finance, equity,
guarantees, others (for
corporates).

Dubai

\PORATE PURPOSE FINANCE

PROCESS

e MITIGATION

Identify counterparty’s
potential to finance
not-aligned activities
or activities with a risk
of non-alignment of

Counterparty actions
to align financial flows
with the Paris
Agreement as deemed

material climate risk
exposure and risk
management capacity

BB1 necessary
9 ADAPTATION
Identify counterparty’s Counterparty actions

to improve climate risk
management as
deemed necessary

PUBLIC

BLOCK 1

=) -
i cSc
Rci S L’ .

If the counterparty is undertaking
financing activities which present a
low chance of non-alignment, the
related investment will be considered
aligned.

MDB financing will require actions to
address any possibility of financing
non-aligned investments (BB1). This
may include establishing Paris
Alignment pathways or structuring
the MDB finance to target
decarbonization objectives (E.g. SBTi).

MDB financing will require
counterparty to manage climate risks
commensurate to the materiality of
climate risk exposure.



UPDATED ADAPT}

Key features

3 steps approach to disaggregate activities that
contribute to adaptation from activities that do not
made clearer.
Definition of 3 types of activities that contribute to
adaptation:

» Type 1 “Activities that are adapted”

»  Type 2 “Activities that have shared objectives of

adaptation and development”

» Type 3 “Activities that enable adaptation”
Tracking based on both the incremental approach
and the proportional approach.
Initial framework for tracking adaptation finance in
intermediated financing, policy-based financing and
working capital.

Dubai

Step 1: Has the context of climate change vulnerability been set out?

No

*

Yes

Step 2: Is there an explicit statement of intent to reduce the identified
climate change vulnerability?

No

*

Yes

Step 3: Is there a direct link between the project activities and the
identified climate change vulnerabilities?

No

‘

Yes

To assess adaptation finance, the project activities that directly address identified
climate change vulnerabilities are disaggregated from other project activities

.

- . .

Type 1

Adaptation finance
less than 100%

Type 2 Type 3 Activities not relevant for

Adaptation finance climate adaptation

less than 100%

Adaptation finance

100% Adaptation finance = 0%

PUBLIC

ACKING METHODOLOGY

BLOCK 3

o

o
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LTS SUPPORT IS -LEVEL PRINCIPLES, AGREED BY MDBS

BLOCK 4

MDBs agreed these high-level principles in 2021 to guide their support for public and private sector actors in
the design and implementation of long-term strategies for low-carbon and climate-resilient development.

* Lay out a long-term vision for a decarbonized, climate-resilient future, with clear steps in the near and medium term
to enable its achievement.

Principle 1

.. *Link climate goals with the Sustainable Development Goals to maximize socioeconomic benefits and support a just
Principle 2 o
transition.
*Be aligned with the long-term goals of the Paris Agreement with clear arrangements to deliver short- and medium-
term milestones towards the LTS objectives.

Principle 3

* Integrate the adaptation and climate resilience goals of the Paris Agreement.

Principle 4

* Cover key sectors and systems to capture their impact, interlinkages, and interdependencies under a range of
plausible futures.

Principle 5

* Ensure country ownership by facilitating the integration of long-term objectives into development planning and
budgeting all across the government.

Principle 6
* Develop an inclusive and transparent stakeholder engagement process, including on approaches to a just transition.

Principle 7

* Ensure that there is appropriate institutional capacity to implement, monitor and update the LTS.

Principle 8




10 LAUNCH JOINT MDB LTS ProGRAM AT COP 28

LTS Program to be housed in the WB’s Climate Support Two phased implementation plan:
Facility

Q 2023-2024
1 Initial fundraising and Program
: Launchat COP 28
A"B EeTrae HmeneRReae e 1 Completion of fundraising and
I
I

initiation of LTS formulationsupport m
:_- European - '
e |DB Investment Bank m :
: Full operationalization and scale-up
|
|

to deliveron concurrent LTS support
ISDB

activities
ﬂ) CLIMATE SUPPORT FACILITY dyoiill snollull el O 2025 - 2028

v

Islamic Development Bank

European Bank

nnnnnnnnnnnnnnnnnnnnnn

@ WORLD BANKGROUP

4> New ﬁ
_ | Development 53
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JEL PRINCIPLES

BLOCK 4

MDB JusT TRANSIT

In 2021, MDBs jointly developed the MDB Just Transition High-level Principles.
MDBs have made substantial progress on implementing these High-level Principles within their specific

mandate in the following key areas:

Financing

o Operational Approache.s . A Have established or are establishing
[ \. Developed operational definitions, —_— technical and financing support facilities
O institutional frameworks, and internal m for just transition; mobilizing operations
PrOCESSES. towards just transition.

Collaboration

m Established a just transition sub-group.
Conducted MDB knowledge sessions, and
collaborated on activities. Engaging with
diverse stakeholders.

Policy Support Knowledge
o.L))g Conducted dialogues, diagnostics and Ny ' d Developed assessment tools,
X provided technical and capacity building @ methodological approaches,
support for policy and planning. ~ knowledge products.

COP28 Dubai PUBLIC @



» OF MDBS JOINT REPORTING

DEVELOPM ENT

2022 Ly
|\\
~~  JOINT REPORT ‘
0 ON MULTILATERAL \_ -~
o
m

/G000,
& o] 4 /I\nnn‘x‘

MOBILIZATION OF
PRIVATE FINANCE

by and
Multilateral Development
Development Finance
Banks Institutions

202042021 sz
PUBLISHED JUNE 2023

®® B 4B 8CEB 0
— o ; Juropeun Bunk
a oo 2R Q- LS.
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